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Headline inflation has declined,

but underlying price pressures remain strong

—Inflation (HICP)
Inflation (HICP) excl. food, alcohol and tobacco
—0ne measure of market-based inflation expectations (5y5y)
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Euro area banks have on average doubled their
Tier 1 capital ratios since the global financial crisis

Capital adequacy of euro area banking sector, 2007-2022/1l|
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