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The Finnish Commerce Federation      19.09.2025

Traditional mobile wallet typology is being 
blurred by field crowded by new players
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Passthrough wallets Overlay wallets

Cards mainly. Accounts mainly.

Staged wallets

All different rails.

Stored wallets

eMoney mainly.



The Finnish Commerce Federation      19.09.2025

Person-to-
Person transfers

Instore 
shopping

Online 
shopping

Bill payments 
& subscriptions

Mobile Wallet adoption is based on creating 
ease of use across four main payment use cases
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The Finnish Commerce Federation      19.09.2025

Person-to-
Person transfers

Instore 
shopping

Online 
shopping

Bill payments 
& subscriptions

Multiple major forces are disrupting Mobile Wallet 
value creation amongst the main payment use cases
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Opening of 
NFC chip.

End of life 
for legacy.

Agentic 
Commerce.

Instant & 
interoperable.



Race for account payments 
across Europe
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3
Resilience & sovereignty demand 

from local government, 
merchants and users

Bank of Finland – Payments Council meeting 10.10.2025



7 8
(Delegated SCA)

PIKIS scheme Visa Account scheme

Open Banking API’s 
& eMoney Balance

Option space for account payments in 
Finland for Mobile Wallet operators & Banks

Vipps MobilePay
A2A scheme
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Paradigm shift from eCom to 
in-store payments 

Bank of Finland – Payments Council meeting 10.10.2025



Bank of Finland – Payments Council meeting 10.10.2025



Bank of Finland – Payments Council meeting 10.10.2025

Estimation of Finnish market



European consolidation & 
interoperability
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3
Resilience & sovereignty demand 

from local government, 
merchants and users
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Resilience drives the change & consolidation can be 
expected to happen in Europe and Nordics over time



EuroPa & Wero can jointly cover over 120 million 
European users for one network in the future
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Mobile Wallets –
Next 12 month features outlook
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Integrated 
loyalty & benefits

NFC in-store card 
& account payments

Youngster 
solutions

Rewards & 
recruit-a-friend 

programs

AI driven 
commerce

Digital 
Receipts

Cross-border 
account payments

Wallet 
interoperability

Identity & 
certificates storage 

Mobile Wallets - Next 12 month features outlook
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Vipps MobilePay as friendly 
partner for Finnish Banks
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The most loved mobile wallet in Nordics
12M+ users; 530k+ payments points; 1.4+ billion trx in Nordics (2024)

2.8m
total users

5.6b€
Transferred

145m
Transactions, of which

44%
person-to-business

2023 ->

MobilePay’s main features for user:

➔ Send & receive money

➔ Collect, track & spend money as group

➔ Pay your shopping at online & instore

➔ Store & use loyalty cards at point of sale

➔ Make recurring payments & donations

YTD2025



Shift from mono- to multirail and from single 
to multipurpose driven universal mobile wallet

Debit & Credit Cards

Bank Accounts

Buy now, Pay Later

CBDC’s & Stablecoins

Person-to-Person

Online Shopping

Instore shopping (NFC)

Recurring payments

Expand range of funding options Expand range & scope of use cases

Live

Live

Q4/25

Live

Live

TBD

Q4/25

LiveMobilePay BalanceLive

Loyalty & identification TBD
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Tap-to-Pay with MobilePay
Making in-store payments very, very easy. MobilePay is introducing 
card-based NFC payments. Account-based payments under 
development for 2026.

Launch: Q4/25
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Loyalty & Tap-to-Loyalty
Bringing customer loyalty cards and coupons to MobilePay app. 
Connecting users with merchants easier than ever before with NFC.

Launch: 
Phase 1: Launched
Phase 2: Q1/26
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MobilePay for Kids
We are launching a simpler MobilePay solution for kids under 15 
with full guardian control, enabling young users to make safe and 
parent-approved transactions.

Launch: Q4/25
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MobilePay partner program for banks & issuers
Partnering with Nordic & Finnish banks since 2017 for account & card solutions
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Partner bank model

Payments infrastructure & technical integration documentation

ACCOUNT PAYMENTS

Commercial model

Governance, including decision making, forums and reporting

E-COMMERCE IN-STORE T2P

Beyond payments

Products & services:
Integrated offering, like auto-update of cards

Branding of partner bank:
Visualisation & co-marketing

Processes:
Operational & data sharing

Extended partnership:
Sales co-operation with the bank



Q&A
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