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Vipps MobilePay

Traditional mobile wallet typology is being
blurred by field crowded by new players
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Vipps MobilePay

Mobile Wallet adoption is based on creating
ease of use across four main payment use cases

Person-to- Instore
Person transfers shopping

Online Bill payments
shopping & subscriptions
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Vipps MobilePay

Multiple major forces are disrupting Mobile Wallet
value creation amongst the main payment use cases

4 )
{nstant & Person-to- Instore Opemﬁg of
interoperable. Person transfers shopping NFC cnip.

o /

4 )
Agentic Online Bill payments End of life
Commerce. shopping & subscriptions for legacy.

o /
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Vipps MobilePay

Race for account payments
across Europe
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Vipps MobilePay

Main change drivers behind Mobile Wallet

landscape in European market
5

Change in mindset towards Resilience & sovereignty demand
US based companies, from local government,
coupled with regulatory changes merchants and users

ECB initiative Digital Euro as
a threat to private sector

*Source: PwC study hitpsyferww pwe.defde/finanzdienstlelstungen fpw c-digltal-euro-cost-study-202 5 pdf
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Vipps MobilePay

Option space for account payments in
Finland for Mobile Wallet operators & Banks

Short term

(Delegated SCA) (SCA required) (Delegated S5CA) (SCA required)

Vipps MobilePay Open Banking API’s Open Banking

A2A scheme & eMoney Balance Premium API's

Long term

(Delegated SCA)

Visa Account scheme Digital Euro (CBDC's) Stablecoins
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Vipps MobilePay

Paradigm shift from eCom to
In-store payments
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Opening up of the NFC chip for third party wallets is i
fuelling the race for instore payments for next 12-24 months

PRESS RELEASE  Jul 11, 2024  Bnssels 5 min mead

Commission accepts commitments by Apple
opening access to 'tap and go' technology on

iIPhones
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Prie friencty pot

Comacts for modia

The Eurcpean Comemession has made commiments offered by Appie logally binaing
under EU antitrust rules. The commitments address e Commssion’s competition
concams relating 10 Apple’s refusal 10 grant fvals acoess 10 & standard et mology used
for contactess paymants with iPRones in stores (‘Near-Fed-Communcation (NFC) o
‘tap and go')

The Commission’s competition concerns

Apple Pay s Apple's own mobie waliet used 10 allow IPhone users 10 pay with their
dovicas in Sores and ordine. ADD'S IPhanes run exchusively 0n AZgie's SDerabing sysiem
YOS Apple controis every aspoct of its ecosysiom, Including access conditons for mobie
wallet deveilopers

The Commssion praliminarily found that Apple has signficant market power in the market
for sman mobile devices and & dommant pOSBon on ™he N-slore Motule wale! markst on
105. Appio Pay s the only mobde walle! that may acoess the NFC hardware and software
('NFC rput’) on 108 1o make payments in stores, a3 Agpie does not make #f avallable 1o
third-party mobile walle! developerns
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Nain iPhonen suuri muutos nakyy
LA LAl

kayttajille

Apple vapauttaa lahimaksut iPhonessa pakon edessa. Nyt

tiedetaan tarkemmin, mita se oikeasti tarkoittaa.
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Vipps MobilePay

Most third party wallets and/or banks will put pressure towards
Apple & Google for capturing position of the instore payments

Estimation of Finnish market

" pay G Pay B ReVO'Ut @ MobilePay

Vah{g chain Wallet Wallet Mobile ban!t app Ul layer Mobile Bank & Wallet

position & payment infrastructure Wallet

User base ~0,75M ~0,75 M 15M 0,16 M 28M
Out of 1,5M iOS users Out of 3,5M And'roid users

Instore e

recch High Medium Low High Low

efom Medium Low Medium High** High

reach

** Revolut's acceptance position deemed high due to them accessing both Instore and eCom via thelr own issued card
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Vipps MobilePay

European consolidation &
interoperability
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Vipps MobilePay

Main change drivers behind Mobile Wallet

landscape in European market
5

Change in mindset towards Resilience & sovereignty demand
US based companies, from local government,
coupled with regulatory changes merchants and users

ECB initiative Digital Euro as
a threat to private sector

*Source: PwC study hitpsyferww pwe.defde/finanzdienstlelstungen fpw c-digltal-euro-cost-study-202 5 pdf
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Mobile Payments
landscape in
Europe is still very
fragmented,
significant
consolidation can
be expected

Sowce Akwaght 2024 Ewropean Mobie Payment Repart
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Vipps MobilePay

Resilience drives the change & consolidation can be
expected to happen in Europe and Nordics over time

European consolidation
by EPI + EuroPA Nordic consolidation National co-operation

EPI wallets

WERO oosavcenia i

+

EuroPA - wallets

| I MBww vessesswy mo

——

BANCOMAT QRIS Z b

Potential consolidation & co-operation scenarios

Co-operation within

single scheme

« 1 SWi Sh -
- Nordeo
Mandeishark y A NO(OOO ;
Nordea sga
® mrm
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&7, P S tdpankki
Vipps MoblePay B8 1 ° < Nordeq | ”;5
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EuroPa & Wero can jointly cover over 120 million
European users for one network in the future

TOTAL

— L] — WeRO
ELREPA

Accounting only for users in the
4 solutions currently part of the
discussion (Bancomat, Bizum,
SIBS, Vipps MobilePay)

1. Dieas et Inclisde Fnpact ol proapeitve markely/solutiang, o, Lol DurePs g vk | BurePi s ik
Baarie: For @l solutbons, the date correspond §o the year B03, sncepd Toe o, Wero, snd SIB5, for whéch the data see fromn July 3075,
Source: EPI, Eurofa
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Vipps MobilePay

Mobile Wallets —
Next 12 month features outlook
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Vipps MobilePay

Mobile Wallets - Next 12 month features outlook

NFC in-store card
& account payments

Wallet
interoperability

Rewards &
recruit-a-friend
programs

Bank of Finland — Payments Council meeting

Cross-border

account payments

Youngster
solutions

Integrated

loyalty & benefits

10.10.2025

Al driven
commerce

Digital
Receipts

Identity &

certificates storage




Vipps MobilePay

Vipps MobilePay as friendly
partner for Finnish Banks
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Vipps MobilePay

The most loved mobile wallet in Nordics
12M+ users; 530k+ payments points; 1.4+ billion trx in Nordics (2024)

© 100¢

Activities = Send & receive money

Ug Oliver Korhonen Collect, track & spend money as group °
Pay your shopping at online & instore V
€.  Burger Joint

Store & use loyalty cards at point of sale

MobilePay’s main features for user:

Finland’s most
loved brand 2024:

financial sector
YouGov Brandindex

| ) Lotta Heikkinen Make recurring payments & donations

e EasyTravel

Suggestions

- 6 ©

YTD2025 total users Transferred Transactions, of which

— person-to-business



Shift from mono- to multirail and from single  vesveiew
to multipurpose driven universal mobile wallet

17:24

G -- Expand range & scope of use cases

© '90¢

Activities

‘3 Oliver Korhonen o

Burger Joint

Expand range of funding options

Person-to-Person Live
l Online Shopping Live
Recurring payments Live

Instore shopping (NFC) Q4/25

Live Debit & Credit Cards

Live Bank Accounts

=
=

15 €

Live MobilePay Balance

Lotta Heikkinen

+10 €

LJ _
/> 6 EasyTravel 7€
Q4/25 Buy now, Pay Later
Suggestions

Bank of Finland — Payments Council meeting
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Tap-to-Pay with MobilePay = —

Making in-store payments very, very easy. MobilePay is introducing - @
card-based NFC payments. Account-based payments under e P1ds el ortiniokies
development for 2026.

Launch: Q4/25

Bank of Finland — Payments Council meeting 10.10.2025




Vipps MobilePay

Me

Frida Simonsen Change phat
=4{J +a790909009 e
g

Turn on super-fast tapping
Double-click the side button to tap with

Loyalty cards
Add yours now to never miss a point

KP| vERIKD J _
W/ E ' XPlussa
ssssee

Wish list

Loyalty & Tap-to-Loyalty

Bringing customer loyalty cards and coupons to MobilePay app.
Connecting users with merchants easier than ever before with NFC.

Personal information

Launch:

60040701183692374

Scan to register your shopping trip

Phase 1: Launched
Phase 2:Q1/26

L]

-

B Codeand Face ID
2]

B 9
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MobilePay for Kids

We are launching a simpler MobilePay solution for kids under 15
with full guardian control, enabling young users to make safe and
parent-approved transactions.

Launch: Q4/25

Bank of Finland — Payments Council meeting 10.10.2025




Vipps MobilePay

MobilePay partner program for banks & issuers
Partnering with Nordic & Finnish banks since 2017 for account & card solutions

Extended partnership:

Payments infrastructure & technical integration documentation Selles Eoerarian whih e beil

Commercial model Beyond payments

Branding of partner bank:
Visualisation & co-marketing

Products & services:
Integrated offering, like auto-update of cards

Processes:
Operational & data sharing

Bank of Finland — Payments Council meeting 10.10.2025



Vipps MobilePay

Q&A
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