
Page 1 of 3  

ORDERING FORM FOR THE 

Payment and Settlement System Simulator 
OF THE BANK OF FINLAND 

 

Please fill this form and send it by e-mail to bof-pss@bof.fi 
 

Ordering organization and department: 

 

Contact person:  

 

E-mail:  

 

Phone: 

Simulator application / project area: 

 

Contact person (alternate):  

 

E-mail:  

 

Phone:  

License conditions: 

 

SOFTWARE LICENSE AGREEMENT 
THIS AGREEMENT SETS FORTH THE TERMS AND CONDITIONS UNDER WHICH THE BANK OF FINLAND ('THE LICENSOR') 
GRANTS TO THE LICENSEE A PERSONAL, NON-EXCLUSIVE AND NON-TRANSFERABLE LICENSE TO USE THE SOFTWARE AND 
RELATED DOCUMENTATION. PLEASE REVIEW THE FOLLOWING TERMS AND CONDITIONS CAREFULLY BEFORE ACCEPTING 
THIS LICENSE. BY DOWNLOADING THIS SOFTWARE YOU INDICATE YOUR ACCEPTANCE OF SUCH TERMS AND CONDITIONS. 
UNLESS YOU ACCEPT THESE TERMS, DO NOT DOWNLOAD THE SOFTWARE. 

 

1. Definitions 

'The Software' means the software program(s) downloaded. 'The Agreement' means this Software License Agreement. 
'The Licensor' means the Bank of Finland. 'The License' means the right to use the Software granted under this 
Agreement. 'The Licensee' means the person or business entity that is obtaining the license subject to these terms and 
conditions. 

2. License granted 

The License is gratuitous. Due to complexity of the Software, errors and other problems may exist and the user needs 
to be cautious. The Licensor grants to the Licensee a personal, non-exclusive and non-transferable License to use the 
Software and related documentation according to the terms and conditions of this Agreement solely for the Licensee's 
internal data processing requirements. 

 
THE LICENSE AGREEMENT IS ENTERED INTO AS FOLLOWS: 

The Licensee may send a duly signed copy of this Agreement to the Bank of Finland to place an order for the Software. 
At its sole discretion, the Bank of Finland may grant or refuse to grant the License. If the License is granted, the Bank 
of Finland provides the Licensee with the information required to download the Soft- ware. 

 
EXCEPT AS EXPRESSLY PROVIDED FOR IN THIS AGREEMENT, THE LICENSEE MAY NOT 

(a) use the Software for commercial purposes; (b) host services for the use of the Software to third parties; / use the 
Software in any manner to provide service bureau, time sharing, application, or other comparable computer services 
to third parties; (c) copy the Software or related documentation in whole or in part for any purpose other than those 
expressly permitted above; (d) modify the Software or create derivative works thereof; (e) rent, lease, or lend the 
Software; (f) reverse engineer, disassemble, analyse or decompile the Software; (g) sublicense, assign, or transfer the 
License, this Agreement or the rights or obligations under this Agreement without the prior written consent of the 
Licensor. 

 

As a derogation to condition 2 (d), the Licensee may create user made modules by modifying non compiled source code 

of algorithms that can be found in the modules folder of the installed general version software. These modifications 

are referred to as “User Modules". All the conditions stated on this Agreement shall apply to these User Modules and subsequent 

modifications made to User Modules, also considered as User Modules. In case of doubt, the Licensee shall ask The Licensor 

whether an algorithm or code is considered a user module.  

 
WHEN THE SOFTWARE IS USED FOR RESEARCH PUBLICATIONS PURPOSES, THE LICENSEE SHALL 

make an acknowledgement for the use of the Software in published copies of research and provide the Bank of Fin- 
land with a copy of the published research. 

 
IF THE LICENSEE TRANSFERS POSSESSION OF ANY COPY, MODIFICATION, OR MERGED PORTION OF THE SOFTWARE IN 
WHOLE OR IN PART TO ANOTHER PARTY OR USES THE SOFTWARE IN VIOLATION OF THE TERMS AND CONDITIONS OF THIS 
AGREEMENT, THE LICENSE IS AUTOMATICALLY TERMINATED. 
 

The Licensee agrees to, upon such termination of the License, destroy all copies of the Software together with all 
related documentation in the Licensee's possession. 
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3. Copyright and other intellectual property rights 

The Software and related documentation licensed hereunder is protected by copyright. All rights, including but not 
limited to copyright and other intellectual property rights, title and interest in and to the Software and documentation, 
translations, modifications, enhancements, changes or copies thereof as well as derivative works based upon the 
Software and related documentation, shall at all times remain the sole property of the Licensor or its licensors. This 
Agreement does not transfer to the Licensee title to any intellectual property contained in the Software or related 
documentation. For the avoidance of doubt, this provision does not transfer any intellectual property rights from 
Licensee to Licensor in regard with software created by the Licensee without resorting to the Software. 

4. Confidentiality 

The Software incorporates confidential and proprietary information developed or licensed by the Licensor. The 
Licensee agrees to protect the confidentiality of the Software and all related documentation and information. The 
Licensee agrees not to remove or alter any proprietary, copyright or confidentiality notice attached to the Software, 
nor to disclose the Software or documentation to third parties without a prior written consent given by the Licensor. 

5. Term and termination of the license 

The License is effective until terminated. The Licensee is entitled to terminate it at any time by destroying all copies 
of the Software together with all related documentation in the possession of the Licensee. Should the Licensee 
terminate this License, the Licensee shall make a written notice of termination to the Bank of Finland. 

6. No warranty 
THE SOFTWARE IS PROVIDED 'AS IS'. THE LICENSOR DOES NOT GIVE ANY WARRANTY TO COVER  DAMAGE ATTRIBUTABLE 
TO EXTERNAL FACTORS (FOR EXAMPLE, FAILURE OR FLUCTUATION OF ELECTRICAL POWER OR AIR CONDITIONING, OR 
FIRE OR FLOOD), ACCIDENTS, MISUSE, NEGLIGENCE OR FAILURE TO FOLLOW INSTRUCTIONS FOR PROPER USE OR NON-
LICENSOR PRODUCTS AND SERVICES OR ALTERATIONS OR RESULTS OBTAINED BY THE USE OF SOFTWARE. THE LICENSOR 
DOES NOT WARRANT THAT THE FUNCTIONS CONTAINED IN THE SOFTWARE WILL MEET THE REQUIREMENTS OF THE USER 
OR THAT THE SOFTWARE WILL OPERATE WITHOUT INTERRUPTION OR ERROR OR IN ALL COMBINATIONS SELECTED FOR 
USE. EXCEPT AS EXPRESSLY STATED IN THIS AGREEMENT, OR AS REQUIRED BY STATUTE, THERE ARE NO WARRANTIES, 
EXPRESS OR IMPLIED, BY OPERATION OF LAW OR OTHERWISE. THE LICENSOR AND ITS SUPPLIERS EXPRESSLY DISCLAIM 
ANY EXPRESS OR IMPLIED WARRANTIES INCLUDING, BUT NOT LIMITED TO, ANY WARRANTY OF MERCHANTABILITY, 
FITNESS FOR A PARTICULAR PURPOSE OR NON-INFRINGEMENT OF THIRD PARTY RIGHTS. 

 

7. Limitation of liability 
IN NO EVENT WILL THE LICENSOR OR ITS SUPPLIERS BE LIABLE FOR ANY DIRECT OR INDIRECT, INCIDENTAL OR 
CONSEQUENTIAL DAMAGES OR EXPENSES, INCLUDING, BUT NOT LIMITED TO, LOSS OF PROFITS OR LOST SAVINGS, EVEN 
IF THE LICENSOR HAS BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, OR FOR CLAIMS, DEMANDS OR ACTIONS 
AGAINST THE LICENSEE BY ANY PERSON OR LOSS OF OR DAMAGE TO THE LICENSEE'S DATA OR EQUIPMENT FROM ANY 
CAUSE. EXCEPT FOR ANY LIABILITY OF THE LICENSOR TO THE LICENSEE NOT ABLE TO BE EXCLUDED AT LAW, THE ENTIRE 
LIABILITY OF THE LICENSOR AND ITS SUPPLIERS TO THE LICENSEE OR ANY OTHER PARTY FOR ANY LOSS OR DAMAGE IN 
RESPECT OF ANY CAUSE OF ACTION RELATING TO OR ARISING OUT OF THIS AGREEMENT WILL NOT EXCEED THE AMOUNT 
PAID BY THE LICENSEE FOR THE SOFTWARE OR SERVICES, IF ANY, WHICH ARE THE SUBJECT MATTER OF OR DIRECTLY 
RELATED TO THE CAUSE OF ACTION ASSERTED. 

 

8. Miscellaneous 

The Licensee is responsible for ensuring that the Software is used in accordance with the manuals, instructions and 
laws. The Licensee is also responsible for maintaining back-up data necessary to replace data in the event of loss or 
damage to such data from any cause. Neither party will be liable for failure to fulfill its obligations if due to causes 
beyond its reasonable control (force majeure). If any provision of this Agreement is declared void or unenforceable, 
this shall not nullify the remaining provisions of this Agreement, which shall remain in full force and effect. No failure 
by either Party to exercise, nor any delay in exercising, any right or remedy hereunder shall operate as a waiver thereof. 
The Licensee shall take the proper steps at its own expense to obtain all necessary governmental approvals and 
validations and other official licenses, permits and certificates for the use of the Software. This Agreement will be 
governed and construed in accordance with the laws of Finland excluding its choice of law’s provisions. The 
application of United Nations Convention on Contracts for the International Sale of Goods signed in Vienna on April 
11, 1980 is expressly excluded. Any dispute, controversy or claim arising out of or relating to this contract, or the 
breach, termination or validity thereof shall be finally settled by arbitration in accordance with the Arbitration Rules 
of the Finnish Central Chamber of Commerce. The court of arbitration shall consist of one (1) arbitrator appointed by 
the Arbitration Institute of the Finnish Central Chamber of Commerce. The arbitration proceedings shall take place in 
Helsinki, Finland. The arbitration proceedings shall be conducted in the English language and the arbitration award 
shall be given in English, unless the parties agree upon the Finnish language. This Agreement may not be amended 
except in writing and signed by duly authorized representatives of both parties. No modification of this Agreement 
will be effected by the acknowledgement or acceptance of a purchase order or any other document containing terms 
and conditions at variance with or in addition to those set forth in this Agreement, all such varying or additional terms 
being deemed invalid. 
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THE LICENSEE ACKNOWLEDGES THAT IT HAS READ THIS AGREEMENT, UNDERSTANDS IT, AND AGREES TO BE BOUND BY 
ITS TERMS AND CONDITIONS. THE LICENSEE FURTHER AGREES IT IS THE COMPLETE AND EXCLUSIVE STATEMENT OF THE 
AGREEMENT BETWEEN THE LICENSEE AND THE LICENSOR WHICH SUPERSEDES ANY PROPOSAL OR PRIOR AGREEMENT, 
ORAL OR WRITTEN, AND ANY OTHER COMMUNICATIONS BETWEEN THE LICENSEE AND THE LICENSOR RELATING TO THE 
SUBJECT MATTER OF THIS AGREEMENT. THE LICENSEE ACKNOWLEDGES THAT THE FEES PAID BY THE LICENSEE FOR THE 
SOFTWARE, IF ANY, REFLECT ALLOCATION AND CONSIDERATION OF RISK BETWEEN THE PARTIES. 

 
We agree with the license conditions 

 
Date:  Place:  

 

 

Name:  

 

 

Signature:       
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