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Payments Council Annual Report 2014 

The Payments Council was created as a new cooperation body, on the initiative of the 
Bank of Finland and for the purpose of further developing retail payments. It is a forum 
that brings together users and providers of payment services and the authorities for 
open discussion and exchange of ideas on payments. The start of the Payments Council's 
activities was prepared in cooperation with the various interest groups and stakeholders, 
and the Council convened for the first time on 9 January 2014. In its first year, the 
Payments Council also convened in April and November. All the material related to the 
meetings is published on the Bank of Finland website1. This ensures the highest possible 
level of openness in the flow and availability of information to all participants in the 
payment chain.    

 
Objective and participants of the Payments Council 
 

The objective of the Payments Council is to support the use of advanced, internationally 
compatible payment methods that are effective for society as a whole. The Payments 
Council puts particular emphasis on the safety and reliability of payments, the 
availability and usability of payment services, and the efficiency of payment solutions. 

 
The Payments Council consists of representatives of payment service users, providers, 
and authorities. The following are members of the Payments Council: the Confederation 
of Finnish Industries, the Finnish Federation for Communications and Teleinformatics 
(FiCom), the Federation of Finnish Financial Services, the Social Insurance Institution 
of Finland (Kela), the Finnish Commerce Federation, the Finnish Competition and 
Consumer Authority, Nordea Bank Finland, OP Group, the Federation of Finnish 
Enterprises, the Ministry of Employment and the Economy, the Prime Minister's Office, 
the Ministry of Finance and the Bank of Finland. The first Chairman of the Payments 
Council was Pentti Hakkarainen, Deputy Governor of the Bank of Finland, and as of 
December 2014, the Council has been chaired by Seppo Honkapohja, Member of the 
Board of the Bank of Finland. The Council's work is organised by the Bank of Finland. 

 
The vision of the Payments Council 
 

The Payments Council adopted the following vision: Finland to become a leader in the 
area of payment efficiency. Efficiency refers to the social efficiency of payments, that is 
not only technical or cost efficiency but also security, ease of use, nondiscrimination and 
integration of payments into companies' financial administration processes. 

 

1 See http://www.suomenpankki.fi/en/rahoitusjarjestelman_vakaus/maksuneuvosto/Pages/default.aspx  
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The Payment Council's practices and key tasks  
 

The Payments Council assesses and analyses changes in the operating environment, 
ongoing payments initiatives and the impacts of regulation. The Payments Council 
contributes to the development of payments by publishing assessments, conclusions and 
reports. The results of the work are also presented in the annual Payments Forum.  

 
The Payments Council is not only a national body for cooperation but also the national 
counterparty to the Euro Retail Payments Board (ERPB). The Euro Retail Payments 
Board was established in December 2013, and in 2014 it convened twice. ERPB's aim is 
to support and foster an integrated, innovative and competitive single market for retail 
payments. The Payments Council closely monitors the work of the Euro Retail Payments 
Board and participates, via its interest groups, in the work of the Board's subworking 
groups.  

 
Payments Council activities in 2014 
 

In its first meeting, the Payments Council established two working groups. Their task 
was to analyse and assess the current payments landscape and trends in Finland and 
internationally as well as the direct and indirect linkages of payments and ongoing 
initiatives on the digital economy. The working groups' interim reports were presented 
and discussed in the Payment Council's meeting in April. The preliminary results 
included in the reports were also presented in the Payments Forum held in spring 2014. 
Based on discussions in the Payments Council, the reports were finalised for the 
November meeting where they were approved for publication. The reports set out the 
following key findings and recommendations.  

 
'The Current Payments Landscape and Trends'2 report states that the overall standard of 
Finnish payments is good, but payment frictions were identified particularly in one-off 
payments. The report described ways to promote the efficiency of future payment 
solutions. The relevant means are: standardisation of the digital payment proposal, 
rapid introduction of electronic identity, an enhanced focus on payment services 
regulation, and application to payments data of the rules on the use of data collected via 
information networks. 

 

2 See http://www.suomenpankki.fi/en/rahoitusjarjestelman_vakaus/maksuneuvosto/Documents/PC_WG1_Report_ 
The_current_payments_landscape_and_trends.pdf  
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The report 'Payments in an increasingly digital economy'3 identified the key payments-
related projects connected with the ongoing initiatives on the digital economy, i.e. the 
ICT 2015 project. These key projects are: income register, exploitation of data contents 
of electronic invoices, split payment and reporting, real-time economic and financial 
forecasting, exploitation of bank statement information, and the transmission and 
exploitation of information on purchase transactions. The report states that two of the 
projects are already well underway, but responsible parties should be designated to all 
the projects, to reap the full efficiency gains provided by digitalisation.  

 
The Payments Council decided to support the recommendations given in the working 
groups' reports and to monitor progress in the implementation of the recommendations. 
The reports are also translated into English, which enables the presentation of the ideas 
in international fora. 

 
Payments Council's focus of activity in 2015 
 

One of the Payments Council's key tasks in 2015 is to monitor and promote the 
implementation of recommendations presented in the working groups' reports. The aim 
is create a standardised payment proposal in the first half of 2015. In this work block, 
the responsible party is the Federation of Finnish Financial Services. The working group 
that examined payments in an increasingly digital economy will designate and propose 
parties to be responsible for the key projects that it has identified. The Payments Council 
and its members seek to contribute, through their organisations, to advancing the 
projects and thereby to foster the efficient exploitation of the architecture for digital 
services.    

 
As in 2014, the activities of the Payments Council and the issues examined in its reports 
were discussed in detail in the Payments Forum organised in spring 2015.    
 
In addition, the Payments Council contributes, via its interest groups, to the work of the 
Euro Retail Payments Board. In its work schedule, the most important themes from the 
Finnish perspective are e-invoicing and mobile payments.  

3 See http://www.suomenpankki.fi/en/rahoitusjarjestelman_vakaus/maksuneuvosto/Documents/PC_WG2_Payments_ 
in_an_increasingly_digital_economy.pdf  

                                                        

http://www.suomenpankki.fi/en/rahoitusjarjestelman_vakaus/maksuneuvosto/Documents/PC_WG2_Payments_in_an_increasingly_digital_economy.pdf
http://www.suomenpankki.fi/en/rahoitusjarjestelman_vakaus/maksuneuvosto/Documents/PC_WG2_Payments_in_an_increasingly_digital_economy.pdf


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType true
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings true
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU <FEFF004b006900720073007400750075006e0020006a00610020007000610069006e006f00740061006c006f006900680069006e0020006d0065006e0065007600e4007400200074007900f60074002e>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


