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Policy rate increases have been rapid and strong 
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Core inflation slowing down gradually
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Inflation expectations well anchored 
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Wage inflation still brisk
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Euro area’s economic growth expected to remain 
subdued in near term
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Finland’s economy is in recession and will recover 
slowly

• No improvement in leading 
indicators yet

• Confidence remains weak

• Slow growth to start at the 
end of 2024
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Monetary policy pass-through to housing loans works 
fast in Finland
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Loan stocks now and in the 2005 hiking cycle
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